Hera Capital Invests US $2M into CashCashPinoy, a Leading ECommerce Player in the Philippines.
Singapore November 10, 2014
Hera Capital is pleased to announce its US $2M investment into CashCashPinoy, a Manilabased e-commerce company. Hera Capital has known CashCashPinoy and has been closely
following its progress for quite some time.
CashCashPinoy team's vision is ambitious and exciting: to build the reference e-commerce
platform for Filipino consumers to find amazing deals. Products are sold through flash sales;
they are well-priced, authentic brands, which are carefully sourced, screened and selected by
the team.
CashCashPinoy deeply understands what the Filipino market wants: price, quality, security,
authenticity, and convenience of payment - all of which is central to its value offering. It has
invested significantly in its technological capabilities and built a scalable platform sized to
absorb huge volumes of transactions. CashCashPinoy is now well-poised to evolve with
additional customer-centric and data-mining capabilities. The platform is, of course, mobile,
but more funds will now be invested on further improving the mobile and tablet user
experience.
To quote Frederic Levy, founder and CEO of CashCashPinoy: "CashCashPinoy negotiates
the best-priced deals for its members. But low prices do not automatically equal an amazing
experience. CashCashPinoy also works hard to guarantee that the offers are genuine, and
makes sure that no fakes are proposed and sold online. And here again, our company has set
up very strict processes and best in class operations to select the offers and protect its
customers with a full refund policy, guaranteeing a flawless customer experience. More will be
done on that front, of course, as CashCashPinoy needs to be clearly positioned as THE
reference on that matter."
Since its inception, the company has built a very loyal base of hundreds of thousands of
customers who keep coming back to the website for repeat purchases. The cohorts analysis
performed pre-investment revealed solid purchasing patterns and validated the strength of the
value proposition, the stickiness of the consumer base, and the ability of the team to deliver
its promise to the market. Hera Capital is delighted to join CashCashPinoy's existing
shareholders and help the team deliver its Filipino consumer-centric vision.
About CASHCASHPINOY
Founded in September 2010, CashCashPinoy pioneered the private online shopping club in
the Philippines ahead of both international and local players and now has over 120
employees.The company offers its 1.5 million members the most sought after designer brand
accessories, beauty, home décor products, but also travel and unique activities at up to 80%
off retail. Offers are proposed in the context of a maximum of 10 days, first come, first served,
limited quantity events. Members can expect up to 20 new events each day.
www.cashcashpinoy.com
About HERA CAPITAL
Hera Capital is a fund management company based in Singapore, and specialized in Private
Equity transactions in South East Asia. It supports talented and ambitious entrepreneurs who
have a deep understanding of their business, the willingness to bring on board hands-on
active investors, and a genuine desire to continuously do things better. Hera Capital invests
from US$1 million to US$10 million in high growth companies which are either established in
South East Asia region or willing to accelerate in that part of the world. www.hera-capital.com

